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Harbor Commodity All-Weather Strategy ETF
CONSOLIDATED PORTFOLIO OF INVESTMENTS—Continued

Subadvisor: Quantix Commodities LP

RISK ALLOCATION" (% of Net Assets)

Asset Class Sector

COMMODITIES
Petroleum 33.1%
Precious Metals 29.7%
Grains and Soybean Products 15.3%
Softs 10.0%
Industrial Metals 9.9%
Natural Gas 2.0%

*Based on notional value and represents the sector allocation of the Quantix Commaodity Index.

PORTFOLIO OF INVESTMENTS

Principal Amounts, Value and Cost in Thousands

SHORT-TERM INVESTMENTS—92.3%

Principal
Amount Value

U.S. TREASURY BILLS—92.3%
U.S. Treasury Bills

$ 49643  5.145%—09/19/2024" .. ... ... $ 48,633
28,804  5.192%—07/30/2024" .. ... ... ... ... ..., 28,427
3546  5.198%—06/27/2024" . ... ... ... ... ... ... .. 3,516
6,077  5.200%—07/05/2024" . ... ... ... 6,019
15199  5.201%—05/09/2024" . .. ... ... ... ... ....... 15,181
9120  5.210%—07/25/2024" . ... ................... 9,007
17,000  5.213%—05/23/2024" . .. ... ... ... ... ....... 16,945
3527  5.224%—05/21/2024" . ... ... ... 3517
4000  5.227%—06/06/2024" . ... ... ... ... ........ 3,979
9576  5.244%—06/11/2024" .. ... ... ... .. 9,519

TOTAL SHORT-TERM INVESTMENTS
(COStS144,759) . .. oo 144,743

TOTAL INVESTMENTS—92.3%

(CoStS144,759) . . .ot 144,743
CASH AND OTHER ASSETS, LESS LIABILITIES—7.7% .. ........ 12,036
TOTALNET ASSETS—100%. . . .o vt vveeeeeeeeeeennennenn, $ 156,779

SWAP AGREEMENTS

OVER-THE-COUNTER (0TC) EXCESS RETURN SWAPS

Upfront
Premiums  Unrealized
Notional (Received)/ Appreciation/
Fixed Pay/Receive Expiration Payment Amount Value Paid (Depreciation)
Counterparty Rate Fixed Rate Reference Index' Date Frequency  (000s) (000s) (00Os) (000s)
Macquarie Bank Limited........... 0.120% Pay Quantix Commodity Index 05/31/2024 Monthly ~ $156,379 $— $— $—

FAIR VALUE MEASUREMENTS
All investments as of April 30, 2024 (as disclosed in the preceding Portfolio of Investments and Swap Agreements schedule) were classified as Level 2.

For more information on valuation inputs and their aggregation into the levels identified above, please refer to the Fair Value Measurements and Disclosures in
Note 2 of the accompanying Notes to Financial Statements.




Harbor Commodity All-Weather Strategy ETF
CONSOLIDATED PORTFOLIO OF INVESTMENTS—Continued

t Coupon represents yield to maturity

1 The reference index components are published daily on Harbor Capital’s website at harborcapital.com. The index is comprised of publicly
traded futures contracts on physical commodities. The table below represents the reference index components as of April 30, 2024.

Commodity Weight

Gold 29.7%
GasOil 11.8
RBOB Gasoline 15
Heating Qil 7.2
Brent Crude Qil 6.6
Sugar 37
Corn 3.6
Soybeans 35
Zinc 2.6
Nickel 25
Copper 24
Aluminum 24
KC Wheat 22
Coffee 22
Cotton 2.1
Wheat 2.1
Cocoa 20
Natural Gas (United States) 2.0
Soymeal 20
Soybean Oil 1.9

The accompanying notes are an integral part of the Financial Statements.




Harbor Disruptive Innovation ETF

PORTFOLIO OF INVESTMENTS—April 30, 2024 (Unaudited)

SECTOR ALLOCATION (% of investments)

PORTFOLIO OF INVESTMENTS

I Information Technology 44.2% Communication Services 6.6%

I Health Care 25.6% Industrials 4.2%

I Consumer Discretionary 86% N Materials 2.5%
Financials 8.3%

Value and Cost in Thousands

COMMON STOCKS—98.1%

COMMON STOCKS—Continued

Shares Value Shares Value
BIOTECHNOLOGY—14.3% FINANCIAL SERVICES—Continued
59,073 Adaptimmune Therapeutics PLCADR™ .......... $ 70 1,815 Block, Inc.” .. ..o $ 132
30,422 Allogene Therapeutics, Inc.” .................. 84 4635 Fiserv,Inc.” ... ... .. ... 708
9,012 Arrowhead Pharmaceuticals, Inc. ™. . ............ 204 15,340 Toast, Inc. Class A" ... ..ot 362
3,867 Ascendis Pharma AS ADR (Denmark)™ .......... 535 1728
93,201 Autolus Therapeutics PLC ADR (United Kingdom)™" . 343 -
12,888 Avidity Biosciences, Inc. ™. .................... 311 GROUND TRANSPORTATION—0.7%
11,031 Bicycle Therapeutics PLC ADR (United Kingdom)™' . 259 3,135 Uber Technologies, Inc. ™. ... ....covveei, 208
31,984 C4 Therapeutics, Inc.”..............couvnn... 202 -
6,722 Fate Therapeutics, Inc.” ...................... 27 HEALTH CARE EQUIPMENT & SUPPLIES—3.5%
5,656 Intellia Therapeutics, Inc. ™ .................... 121 1,278 Cooper Cos., Inc............................. 114
30,225 lovance Biotherapeutics, Inc. ™. ................ 356 4,240 Dexcom,Inc. ........ S 540
2,577 Krystal Biotech, Inc.™ ........................ 395 252 IDEXX Laboratories,Inc. ..................... 124
6,631 Kymera Therapeutics, Inc.” ................... 223 674 Inspire Medical Systems, Inc. R 163
2,910 Legend Biotech Corp. ADR™"................... 127 544 InsuletCorp. ....... R RE TP 93
57,473 Magenta Therapeutics, Inc.-CVR™ ............. —x 1,245 Lantheus Holdings, Inc. "...................... 83
2,795 Moderna, Inc.” ............. ..o 308 1117
14,189 REGENXBIO, Inc. ™. .. ...t 218
19,713 Repare Therapeutics, Inc. (Canada)”. ............ 61 HOTELS, RESTAURANTS & LEISURE—3.9%
13,634 Replimune Group, Inc.”™. . ..................... 87 154 Chipotle Mexican Grill, Inc.™................... 486
21,481 Rocket Pharmaceuticals, Inc. ™. ................ 462 4,825 DoorDash,Inc.ClassA™. ... .. 624
11,633 uniQure NV (Netherlands)” .................... 51 3,075 DraftKings, Inc. Class A" ...................... 128
864 Vaxcyte, InC.” ... ... ... i 52 1238
4,496
INSURANCE—2.6%
BROADLINE RETAIL—4.5% 4,003 Progressive Corp. . ... 834
4,170 Amazon.com,Inc.” ... ... ... 730
468 MercadoLibre, Inc. (Brazil)". ................... 682 INTERACTIVE MEDIA & SERVICES—6.1%
W 3,427 Alphabet, Inc. Class A* ....................... 558
R e 5,779 Alphabet,Inc.ClassC ....................... 952
CHEMICALS—2.4% 919 Meta Platforms, Inc.ClassA................... 395
1,730 Linde PLC ...\t 763 1,905
ELECTRICAL EQUIPMENT—0.4% IT SERVICES—6.0%
305 Hubbell,Inc. ... 113 5,741 Cloudflare, Inc.ClassA™ ...................... 502
549 MongoDB, Inc.” ... ... 200
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS—1.1% 1,396 OKta, INC. " o' o e e e 130
8,203 CognexCorp. .........cooovviiiiiiiinnnn, 341 10,366 Shopify, Inc. Class A (Canada)™ . ................ 728
ENTERTAINMENT—0.4% 2,032 Snowflake, Inc. Class A" . ..................... 315
1,910 Sea Ltd. ADR (Singapore)™.................... 121 1,875

FINANCIAL SERVICES—5.5%
436 Adyen NV (Netherlands)™ .................... 526

LIFE SCIENCES TOOLS & SERVICES—5.1%
3,110 DanaherCorp..........coouiiieiiiinnaan. 767




Harbor Disruptive Innovation ETF
PORTFOLIO OF INVESTMENTS—Continued

Value and Cost in Thousands

COMMON STOCKS—Continued

COMMON STOCKS—Continued

Shares Value Shares Value
LIFE SCIENCES TOOLS & SERVICES—Continued SOFTWARE—Continued
782 ICONPLC . ... e $ 233 2,531 Datadog, Inc.ClassA™. ....................... $ 318
542 Lonza Group AG (Switzerland).................. 301 3516 Dynatrace, Inc.” ...t 159
555 Thermo Fisher Scientific,Inc. .................. 315 3,672 Gitlab, Inc.Class A™. . ......... ... .. 193
1,616 532 HubSpot, Inc.”™. ... ... . 322
E— 1,411 MicrosoftCorp. . ... 549
MACHINERY—0.9% 818 Monday.combltd. . .......................... 155
1,954 Chart Industries, Inc. ™. ............. . .. 281 911 Nice Ltd. ADR (Israel)™' e 203
- 636 Palo Alto Networks, Inc. ™ ..................... 185
PHARMACEUTICALS—2.1% 6,934 Procore Technologies, Inc. ™. .................. 474
7,629 Arvinas, Inc. IR PR 242 1,915 Salesforce, Inc...........ooo .. 515
4,497 Catalent, Inc. ............ ... ... ... 251 16,422 Samsara, Inc.Class A" ... ... 573
211 EliLily&Co. ..o 165 708 SAP SEADR (Germany)' ...................... 128
658 6,142 SentinelOne, Inc. Class A™. .................... 130
1,282 ServiceNow, Inc. . ... ... 889
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT—15.7% 4,908 Smartsheet, Inc.ClassA™ ..................... 186
4,854 Advanced Micro Devices, Inc.™ ................ 769 591 Workday, Inc.Class A" ....................... 145
1,899 Applied Materials, Inc. ....................... 377 743 Zscaler, InC.” . ... 128
870 ASML Holding NV (Netherlands)................ 773 6,497
1,325 LamResearchCorp. ..............c.covinun... 1,185 -
3,882 Lattice Semiconductor Corp.™.................. 266 TRADING COMPANIES & DISTRIBUTORS—2.2%
966 NVIDIACorp. ... .. 835 1,019 United Rentals, INC.. ... .oooovee e 681
4,049 Texas Instruments, Inc........................ 715 -
4,920 TOTAL COMMON STOCKS
— (Cost825,141) . ..o 30,804
SOFTWARE—20.7%
1,057 Atlassian Corp.Class A" ...................... 182 TOTAL INVESTMENTS—98.1%
3,687 Bentley Systems, Inc. Class B e 194 (Cost825,141) . ..o 30,804
2,659 Cadence Design Systems, Inc. ... RERRRERRES 733 CASH AND OTHER ASSETS, LESS LIABILITIES—1.9% .. ........ 583
12083 CCC Intelligent Solutions Holdings, Inc. ~ . ... ....... 136 TOTAL NET ASSETS—100%. . ..\ e oeeeeeeeeeeneeneennnn s 31,387

FAIR VALUE MEASUREMENTS

As of April 30, 2024, the investment in Magenta Therapeutics, Inc - CVR (as disclosed in the preceding Portfolio of Investments) was classified as Level 3 and all

other investments were classified as Level 1.

For more information on valuation inputs and their aggregation into the levels identified above, please refer to the Fair Value Measurements and Disclosures in

Note 2 of the accompanying Notes to Financial Statements.

The following is a rollforward of the Fund’s Level 3 investments during the period ended April 30, 2024. Transfers into or out of Level 3, if any, are recognized as of
the last day in the fiscal quarter of the period in which the event or change in circumstances that caused the reclassification occurred.

Beginning Change in Ending Unrealized
Balance Total Unrealized Transfers  Transfers Balance Gain/(Loss)
as of Discount/ Realized Appreciation/ Into Out of as of as of
Valuation 11/01/2023  Purchases Sales (Premium) Gain/(Loss) (Depreciation) Level 3 Level 3 04/30/2024 04/30/2024
Description (000s) (000s) (000s) (000s) (000s) (000s) (000s) (000s) (000s) (000s)
Common Stock. ........ $— $— $— $— $— $— $— $— $— $—




Harbor Disruptive Innovation ETF
PORTFOLIO OF INVESTMENTS—Continued

FAIR VALUE MEASUREMENTS—Continued

The following is a summary of significant unobservable inputs used in the fair valuations of assets and liabilities categorized within Level 3 of the fair value hierarchy.

Ending Balance

as of 04/30/24 Valuation Unobservable Input
Valuation Descriptions (000s) Technique Input(s) Value(s)
Investments in Securities
Common Stocks
Magenta Therapeutics, Inc.-CVR ... $: Market Approach  Estimated Recovery Value $ 0.00
* Non-income producing security
X Fair valued in accordance with the fair value pricing procedures applicable to the Funds.

1 Depositary receipts such as American Depositary Receipts (ADRs), Global Depositary Receipts (GDRs) and other country specific depositary
receipts are certificates evidencing ownership of shares of a foreign issuer. These certificates are issued by depositary banks and generally
trade on an established market in the U.S. or elsewhere.

2 Securities purchased in a transaction exempt from registration under Rule 144A of the Securities Act of 1933. These securities may be
resold in transactions exempt from registration, normally to qualified institutional buyers. The Fund has no right to demand registration
of these securities. As of April 30, 2024, the aggregate value of these securities was $526 or 2% of net assets.

CVR Contingent Value Right

The accompanying notes are an integral part of the Financial Statements.




Harbor Dividend Growth Leaders ETF
PORTFOLIO OF INVESTMENTS—April 30, 2024 (Unaudited)

Subadvisor: Westfield Capital Management Company, L.P.
SECTOR ALLOCATION (% of investments)

I Information Technology 28.0% M Consumer Staples 4.3%

I Financials 175% WM Communication Services 3.0%

I Industrials 127% MM Real Estate 2.7%
Health Care 125% M@ Materials 2.5%
Consumer Discretionary 9.9% Utilities 1.7%
Energy 5.2%

PORTFOLIO OF INVESTMENTS

Value and Cost in Thousands

COMMON STOCKS—97.9% COMMON STOCKS—Continued

Shares Value Shares Value
BANKS—1.9% HEALTH CARE PROVIDERS & SERVICES—1.1%
138,174 Bank of AmericaCorp. ....................... $ 5114 27,255 Cardinal Health, Inc. ......................... $ 2,808
BEVERAGES—2.5% HOTELS, RESTAURANTS & LEISURE—1.4%
107,957 Coca-ColaCo...........ccovviviiiinennnnn. 6,668 50,649 Restaurant Brands International, Inc. (Canada) .. .. 3,842
BIOTECHNOLOGY—2.4% HOUSEHOLD DURABLES—2.7%
38,482 AbbVie,Inc. ......... ... ... 6,259 11,250 Installed Building Products, Inc. ................ 2,652
29,203 LennarCorp.ClassA......................... 4,428
CAPITAL MARKETS—4.7% 7080
11,656 Ameriprise Financial, Inc. ..................... 4,800 d
33,145 Ares Management Corp.ClassA................ 4411 INSURANCE—7.8%
15513 CMEGroup, Inc. ..., _ 3292 81,292 American International Group, Inc. ............. 6,122
12,463 36,917 Arthur J Gallagher&Co....................... 8,664
27,378 Primerica,Inc. ........ ... 5,800
CHEMICALS—2.5% m
42,598 Celanese Corp. ......c.iiiiiiiinneenn. 6543 d
410 IT SERVICES—3.3%
commgggleLC?:tI:\snggrsp_& SUPPLIES _ 21 /_° _________________ 5637 53,486 International Business Machines Corp. .......... 8,889
COMMUNICATIONS EQUIPMENT—2.6% MAC“H;'S(')‘;’ _cirfr/; e 2053
144,951 Cisco Systems, Inc........................... 6,810 25,648 IDEX COrp. . ..o 5,653
DIVERSIFIED TELECOMMUNICATION SERVICES—1.4% 101,641 Mueller Industries, Inc........................ 5,674
56,880 Cogent Communications Holdings, Inc. .......... 3,651 14,380
ELECTRIC UTILITIES—1.6% MEDIA—1.6%
64,894 NextEra Energy,Inc. ................. ... ... 4,346 112,279 John Wiley & Sons, Inc. ClassA................ 4,218
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS—2.5% 0IL, GAS & CONSUMABLE FUELS—5.1%
27,933 CDWCorp. ..ot 6,756 30,434 Chevron Corp. .. ....ovouieee i 4,908
36,410 ConocoPhillips .......... .. i 4,574
FINANCIAL SERVICES—2.8% , , 104,716 Williams Cos., INC. ...\ 4,017
39,719 Fidelity National Information Services, Inc. ....... 2,698 e
37,695 Global Payments,Inc. ........................ 4,628 ﬂ
7,326 PHARMACEUTICALS—8.8%
8562 EliLilly&Co. ... 6,688
FOOD PRODUCTS—1.7% 56,460 Merck & Co, INC. ..o 7,296
23015 HersheyCo. ... 4463 197,837 PAIZEE, INC. o veoee e 5,068
H 1
GROUND TRANSPORTATION—1.4% 85,858 SanofiSAADR'........ ... ... .. ... ... 4,227
15,641 Union Pacific Corp. ..........ooviinnnenann.. 3,709 23,279




Harbor Dividend Growth Leaders ETF

PORTFOLIO OF INVESTMENTS—Continued

Value and Cost in Thousands

COMMON STOCKS—Continued

COMMON STOCKS—Continued

Shares Value Shares Value
RESIDENTIAL REITS—2.6% TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS—3.9%
58,791 Equity LifeStyle Properties, Inc. ................ $ 3,544 60,274 Apple,Inc......... ..o $ 10,266
30,521 Sun Communities, Inc. . ......... ... .. ... .... 3,398
T e TRADING COMPANIES & DISTRIBUTORS—3.5%
d 17,422 FergusonPLC ........ ... ... ..., 3,657
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT—9.3% 12675 Watsco, Inc. ..o __ 5815
9,009 Broadcom,Inc. .......... ..., 11,714 9,332
78,369 Microchip Technology, Inc. ................... 7,209
22,422 NXP Semiconductors NV (China) ............... 5,744 TOTAL COMMON STOCKS
24,667 (CostS214,475) . ..o e 259,564
SOFTWARE—5.8% TOTAL INVESTMENTS—97.9%
39,419 MicrosoftCorp. .. ... 15,347 (Cost$214,475) . . ..o oo 259,564
CASH AND OTHER ASSETS, LESS LIABILITIES—21% . ......... 5,476
SPECIALTY RETAIL—5.5% e
39206 TJX COS. INC. oo oo 3689 TOTALNET ASSETS—100%. . . . . oeiieiiiiiiiiiinnnnnnns $ 265040
16,447 Tractor SupplyCo............ ..., 4,492
22,677 Williams-Sonoma, Inc. ....................... 6,503
14,684

FAIR VALUE MEASUREMENTS

All investments as of April 30, 2024 (as disclosed in the preceding Portfolio of Investments) were classified as Level 1.

For more information on valuation inputs and their aggregation into the levels identified above, please refer to the Fair Value Measurements and Disclosures in

Note 2 of the accompanying Notes to Financial Statements.

1

Depositary receipts such as American Depositary Receipts (ADRs), Global Depositary Receipts (GDRs) and other country specific depositary

receipts are certificates evidencing ownership of shares of a foreign issuer. These certificates are issued by depositary banks and generally

trade on an established market in the U.S. or elsewhere.

The accompanying notes are an integral part of the Financial Statements.




Harbor Energy Transition Strategy ETF
CONSOLIDATED PORTFOLIO OF INVESTMENTS—April 30, 2024 (Unaudited)

Subadvisor: Quantix Commodities LP

RISK ALLOCATION" (% of Net Assets)

Asset Class Sector

COMMODITIES
Industrial Metals 36.8%
Natural Gas 24.2%
Emissions 19.0%
Precious Metals 11.6%
Ethanol and Soybean Oil 8.4%

*Based on notional value and represents the sector allocation of the Quantix Energy Transition Index.

PORTFOLIO OF INVESTMENTS

Principal Amounts, Value and Cost in Thousands

SHORT-TERM INVESTMENTS—65.7%

Principal
Amount Value

U.S. TREASURY BILLS—65.7%
U.S. Treasury Bills

$ 1,026 5.107%—09/19/2024" . .. .................... $ 1,005
1,125  5.192%—07/30/2024" . .. .. ... ... ... ... .. 1,110
3,343 5.198%—06/27/2024" . ... ... ... ..., 3,315
5573  5.201%—05/09/2024" . ... ... .. ... ......... 5,567
3326 5.224%—05/21/2024" . ... ... ... ... ... ..., 3,316
TOTAL SHORT-TERM INVESTMENTS
(CoStS14,314) . ..ot 14,313
TOTAL INVESTMENTS—65.7%
(COStB14,314) . ..o 14,313
CASH AND OTHER ASSETS, LESS LIABILITIES—34.3% ......... 7,461
TOTAL NET ASSETS—100%. . . ..o v v veeeeeeeeeneannnennns $ 21,774

SWAP AGREEMENTS

OVER-THE-COUNTER (0TC) EXCESS RETURN SWAPS

Upfront
Premiums  Unrealized
Notional (Received)/ Appreciation/
Fixed Pay/Receive Expiration Payment Amount Value Paid  (Depreciation)
Counterparty Rate Fixed Rate Reference Index’ Date Frequency  (000s) (000s) (000s) (000s)
Goldman Sachs International...... 0.750% Pay Quantix Energy Transition Index  05/15/2024 Monthly ~ $21,857 $(283) $— $(283)

FAIR VALUE MEASUREMENTS

Allinvestments as of April 30, 2024 (as disclosed in the preceding Portfolio of Investments and Swap Agreements schedule) were classified as Level 2.

For more information on valuation inputs and their aggregation into the levels identified above, please refer to the Fair Value Measurements and Disclosures in
Note 2 of the accompanying Notes to Financial Statements.




Harbor Energy Transition Strategy ETF
CONSOLIDATED PORTFOLIO OF INVESTMENTS—Continued

t Coupon represents yield to maturity

1 The reference index components are published daily on Harbor Capital’s website at harborcapital.com. The index is comprised of publicly
traded futures contracts on physical commodities. The table below represents the reference index components as of April 30, 2024.

Commodity Weight
Emissions (Europe) 15.2%
Aluminum 13.4
Natural Gas (Europe) 11.5
Natural Gas (United States) 10.2
Copper 9.8
Silver 14
Nickel 7.0
Soybean Oil 6.2
Zinc 43
Emissions (California) 3.8
Natural Gas (United
Kingdom) 2.5
Lead 23
Ethanol 2.2
Platinum 2.2
Palladium 2.0

The accompanying notes are an integral part of the Financial Statements.




Harbor Health Care ETF
PORTFOLIO OF INVESTMENTS—April 30, 2024 (Unaudited)

Subadvisor: Westfield Capital Management Company, L.P.
INDUSTRY ALLOCATION (% of investments)

Il Biotechnology 44.9% Life Sciences Tools & Services 4.8%
Il Health Care Equipment & Pharmaceuticals 14.6%
Supplies 23.3%
I Health Care Providers &
Services 12.4%

PORTFOLIO OF INVESTMENTS

Value and Cost in Thousands

COMMON STOCKS—96.8% COMMON STOCKS—Continued

Shares Value Shares Value
BIOTECHNOLOGY—43.5% HEALTH CARE PROVIDERS & SERVICES—12.0%
9,138 AbbVie,Inc. .......... ... ... $ 1,486 376 Cencora,Inc. ........... ...t $ 90
2,486 AlkermesPLC™ ... ... .o 61 399 Elevance Health,Inc. ........................ 211
16,829 Ascendis Pharma AS ADR (Denmark)™ .......... 2,330 16,543 Option Care Health,Inc.” ..................... 494
6,580 Bicycle Therapeutics PLC ADR (United Kingdom)™' . 154 1,797 UnitedHealth Group, Inc. ..................... 869
1,667 Cytokinetics, Inc. ™. .......... ... ..o 102 1664
18,801 Legend Biotech Corp. ADR™................... 822 _—
3,987 MoonLake Immunotherapeutics ™. .............. 163 LIFE SCIENCES TOOLS & SERVICES—4.7%
1,123 Neurocrine Biosciences, Inc. ™. ................ 155 9,504 Avantor, Inc.” ... .. 230
13,202 Rocket Pharmaceuticals, Inc. ™. ................ 284 1068 ICONPLC ™. ... 318
4504 Vaxcyte, Inc.”........ e 273 617 Repligen Corp. ™. ... ov oot 102
1,717 Viking Therapeutics,Inc. "..................... 137 —650
1,693 Xenon Pharmaceuticals, Inc. (Canada)” .......... 69
6,036 PHARMACEUTICALS—14.1%
- 872 EliLily&Co. ............i 681
HEALTH CARE EQUIPMENT & SUPPLIES—22.5% 22449 Innoviva, InC. ™. . oo 339
581 Align Technology, Inc. ™. ...................... 164 21,206 Pfizer, Inc. ... 543
3,131 Cooper Cos, Inc..............oooiiiin, 279 8,075 SanofiSAADR'............. .. ... ... 398
4959 Dexcom,Inc.” . ... 632 T
2,851 GE HealthCare Technologies, Inc................ 217 2
1,867 Haemonetics Corp. ™ ... ... ..oviriiinann. 172
418 IDEXX Laboratories, Inc. ™. . . R RET R RRPP 206 To&%';f&“gmg;\l STOCKS 13436
1,462 Inspire Medical Systems, Inc. " ................ 353 Ty .
994 InsuletCorp.” ...\ttt 171  ar a0
1,498 iRhythm Technologies, Igc. T, 164 TO('IE:I})I.StIgYZEgE\)IIENTS ) 968 /o ............................ 13,436
7,080 Lantheus Holdings,Inc. "...................... 471 —_—
2,206 MaSIMO COMP. ™ .+ v v e 296 CASH AND OTHER ASSETS, LESS LIABILITIES—3.2% . ......... .
3,125 TOTALNET ASSETS—100%. . . ... vvvie e e iiiieenennnnnn $ 13,879




Harbor Health Care ETF
PORTFOLIO OF INVESTMENTS—Continued

FAIR VALUE MEASUREMENTS

All investments as of April 30, 2024 (as disclosed in the preceding Portfolio of Investments) were classified as Level 1.

For more information on valuation inputs and their aggregation into the levels identified above, please refer to the Fair Value Measurements and Disclosures in
Note 2 of the accompanying Notes to Financial Statements.

* Non-income producing security

1 Depositary receipts such as American Depositary Receipts (ADRs), Global Depositary Receipts (GDRs) and other country specific depositary
receipts are certificates evidencing ownership of shares of a foreign issuer. These certificates are issued by depositary banks and generally
trade on an established market in the U.S. or elsewhere.

The accompanying notes are an integral part of the Financial Statements.




Harbor Human Capital Factor Unconstrained ETF
PORTFOLIO OF INVESTMENTS—April 30, 2024 (Unaudited)

SECTOR ALLOCATION (% of investments)

I Information Technology 33.8% WM \Utilities 4.5%

I Financials 20.3% MM Health Care 4.1%

I Industrials 125% [l Materials 2.9%
Real Estate 8.2% WM Communication Services 2.6%
Consumer Discretionary 5.1% Consumer Staples 1.5%
Energy 45%

PORTFOLIO OF INVESTMENTS

Value and Cost in Thousands

COMMON STOCKS—99.8% COMMON STOCKS—Continued

Shares Value Shares Value
AEROSPACE & DEFENSE—2.9% ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS—1.4%
795 L3Harris Technologies, Inc..................... $ 170 2,877 Trimble, Inc. ™. ..o $ 173
396 Lockheed MartinCorp. ..............coivit.. 184
—354 ENERGY EQUIPMENT & SERVICES—1.4%
32,197 Transoceanltd.™............... .. ... ........ 168
BANKS—5.4%
FINANCIAL SERVICES—1.3%
1,687 Cullen/Frost Bankers, Inc...................... 166
2353 EastWest Bancorp, Inc. . ..o oo 175 360 Mastercard, Inc.ClassA...................... —162
2,060 Pinnacle Financial Partners,Inc. ............... 158 HEALTH CARE EQUIPMENT & SUPPLIES—1.3%
2,077 SouthState Corp............c.coiviiiiiin... 157 2,011 GE HealthCare Technologies, Inc. . . ............. 153
656
e HEALTH CARE REITS—1.5%
BIOTECHNOLOGY—1.4% 9,818 Healthpeak Properties, Inc. ................... 183
1,350 Sarepta Th tics, Inc. ™ ... 171
arepta Therapettics, In — = HOTELS, RESTAURANTS & LEISURE—1.3%
BROADLINE RETAIL—1.2% 45 Booking Holdings, Inc. ....................... 155
2,200 Etsy, Inc.” ... i 151
e HOUSEHOLD DURABLES—1.5%
BUILDING PRODUCTS—1.3% 1,616 PulteGroup,Inc. ............ .. ... ... ..., 180
1,279 AllegionPLC ..................... ... ... 155
e HOUSEHOLD PRODUCTS—1.5%
CAPITAL MARKETS—7.8% 2,000 Colgate-PalmoliveCo......................... 184
901 Cboe Global Markets, Inc. .................... 163
773 CMEGroup, INC. ..ot 162 INDUSTRIAL REITS—1.1%
913 Evercore, Inc.Class A . . .. oo, 166 1,280 Prologls, InC. .o —131
23(2) K/zlagg;elt Research Systems, Inc. ................ :g; INSURANCE—4.2%
2090 Nasi: "f """"""""""""""""""""" 79 1,965 Arch Capital Group Ltd. .. .................... 184
: asdaqg,Inc. ......... ... N 0L 1278 RLICOM. o oo 167
956 770 TravelersCos., Inc. ... ... 163
COMMUNICATIONS EQUIPMENT—2.4% __ o4
2,951 CienaCorp.” ... ..ot 136
' . INTERACTIVE MEDIA & SERVICES—1.5%
4501 Juniper Networks, Inc. ....................... 157 1,149 Alphabet, Inc. Class A” ...\ ovovoeeo 187
293
IT SERVICES—1.0%
CONSUMER FINANCE—1.5% 346 MongoDB,Inc.” ... ... 126
4,258 Synchrony Financial ......................... 187
MACHINERY—4.1%
ELECTRIC UTILITIES—3.0% 642 Cummins,Inc. ............. ... ... ... ........ 181
4875 ExelonCorp. ... 183 436 Deere & CO. . .vvvee 17
2,460 SouthernCo................ ... ... ol 181 1,897 Graco, INC. ..o 152
364 504




Harbor Human Capital Factor Unconstrained ETF

PORTFOLIO OF INVESTMENTS—Continued

Value and Cost in Thousands

COMMON STOCKS—Continued

Shares Value

COMMON STOCKS—Continued

MEDIA—1.1%

342 CableOne,Inc. ...t $ 135
METALS & MINING—2.9%
3,137 Commercial MetalsCo........................ 168
1,397 Steel Dynamics,Inc. ......................... 182
350
MULTI-UTILITIES—1.5%
2,435 AmerenCorp. ...ttt 180
0IL, GAS & CONSUMABLE FUELS—3.1%
1,514 ConocoPhillips ............. ... 190
2,909 Occidental Petroleum Corp. ................... 193
383
PASSENGER AIRLINES—1.7%
4,106 Delta AirLines, Inc........... ... ... .. 206
PHARMACEUTICALS—1.4%
1,329 Merck & Co., Inc. ..o 172
PROFESSIONAL SERVICES—2.5%
2,315 Dayforce, Inc.” ... ..ot 142
2,000 Maximus,Inc. ........... ... ... .. .. ... 164
306
RESIDENTIAL REITS—1.5%
1,787 Camden Property Trust ....................... 178
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT—38.1%
945 Advanced Micro Devices, Inc.” ................ 149
3,785 IntelCorp. ... 115
229 NVIDIACorp. ... 198
1,191 Silicon Laboratories, Inc. ™. .. ... ... 145
1,649 Teradyne,Inc. ........ ... 192
1,069 Texas Instruments, Inc........................ 187
986

SOFTWARE—17.8%
275 Adobe, InC.” ..o 127

Shares Value
SOFTWARE—Continued
640 Autodesk,Inc.”....... ... ... ... $ 136
555 Cadence Design Systems, Inc.” ................ 153
2,114 Dolby Laboratories, Inc.Class A ................ 164
4,071 DoubleVerify Holdings, Inc. ™. . ................. 19
5,157 Dropbox, Inc.Class A™. ....................... 120
1,417 Guidewire Software, Inc. ™. . ................... 157
257 Intuit,Inc. ... .. 161
409 MicrosoftCorp. ... 159
2,267 Procore Technologies, Inc. ™. .................. 155
4,897 Samsara, Inc.ClassA™ ....................... 17
5,547 SentinelOne, Inc. ClassA™. . ... ooeeei... 117
211 ServiceNow, Inc. ™. ..o 146
3,660 Smartsheet, Inc.ClassA™ ..................... 139
867 SPS Commerce, Inc.” ... ..o 151
2,175
SPECIALIZED REITS—4.2%
1,196 Extra Space Storage, Inc. ..................... 161
1,584 Lamar Advertising Co. ClassA.................. 183
4,639 National Storage Affiliates Trust................ 163
507
TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS—2.9%
908 Apple,Inc......o 155
3,952 Pure Storage, Inc. ClassA™.................... 199
354
TEXTILES, APPAREL & LUXURY GOODS—1.1%
362 Lululemon Athletica, Inc. ™. ... ... o 131
TOTAL COMMON STOCKS
(CostS11,432) . ... e 12,170
TOTAL INVESTMENTS—99.8%
(CostS11,432) . ... 12,170
CASH AND OTHER ASSETS, LESS LIABILITIES—0.2% . ......... 26
TOTALNET ASSETS—100%. . . . ..o vovie et iiiiee s $ 12,196

FAIR VALUE MEASUREMENTS

All investments as of April 30, 2024 (as disclosed in the preceding Portfolio of Investments) were classified as Level 1.

For more information on valuation inputs and their aggregation into the levels identified above, please refer to the Fair Value Measurements and Disclosures in

Note 2 of the accompanying Notes to Financial Statements.

* Non-income producing security

The accompanying notes are an integral part of the Financial Statements.




Harbor Human Capital Factor US Large Cap ETF
PORTFOLIO OF INVESTMENTS—April 30, 2024 (Unaudited)

SECTOR ALLOCATION (% of investments)

I Information Technology 26.3% WM Consumer Staples 5.8%

I Financials 135% MWl Energy 4.5%

I Health Care 125% [l Utilities 2.3%
Communication Services 121% [ Materials 2.1%
Consumer Discretionary 10.6% Real Estate 1.9%
Industrials 8.4%

PORTFOLIO OF INVESTMENTS

Value and Cost in Thousands

COMMON STOCKS—98.4% COMMON STOCKS—Continued

Shares Value Shares Value
AEROSPACE & DEFENSE—2.8% CAPITAL MARKETS—Continued
21,512 General Electric Co. ......oovee . $ 3,481 2,161 Cboe Global Markets, Inc. .................... $ 391
4,120 L3Harris Technologies, Inc..................... 882 7,101 CME Group,Inc. ... 1,489
5,722 Lockheed MartinCorp. .................... ... 2,660 457 FactSet Research Systems, Inc. ................ 190
3,339 Northrop Grumman Corp. ..................... 1,620 12,069 KKR& Co., Inc. ...... ... ... 1,123
8,643 27,726 MorganStanley ..............ccciiiiiiiia. 2,519
—_— 944 MSCLInC. ..o 440
AUTOMOBILES—0.2% 7,342 Nasdag,Inc. ...t 439
51,324 Ford MotorCo. ..................oiiiiui.nn, 623 10,883
BANKS—5.4% CHEMICALS—1.1%
147,266 Bank of America Corp. ....................... 5,450 20,093 Corteva, InC. ..............ccooiiiiiiiii... 1,088
59,467 JPMorgan Chase & Co. ...................... 11,402 23,772 DOW, INC. . oo oo 1,353
16,852 12,890 DuPontde Nemours,Inc. ..................... 934
BEVERAGES—2.4% 3315
54,717 Coca-ColaCo............ ...t 3,380 COMMUNICATIONS EQUIPMENT—0.9%
2,212 Constellation Brands, Inc. Class A............... 561 2,682 Arista Networks, Inc.”. ... ..o\, 688
19415 PepsiCo,Inc. ... 3415 47,533 Cisco Systems, Inc...............coovviinn... 2,233
7,356 2,921
BIOTECHNOLOGY—1.8% 3 CONSTRUCTION & ENGINEERING—0.2%
2,622 Alnylam Pharmaceuticals, Inc.~ ................ 377 2,883 Quanta Services, INC. ..o, 745
11,603 Amgen,Inc.........cooiiiiiii 3,179 -
3,813 BioMarin Pharmaceutical, Inc.”................ 308 CONSUMER FINANCE—1.0%
26,847 Gilead Sciences, Inc. ........... ... ... ..... 1,750 11,647 AmericanExpressCo......................... 2,726
5,614 8,504 Synchrony Financial ......................... 374
3,100
BROADLINE RETAIL—6.0% I
90,560 Amazon.com, Inc.” ... ... 15,848 ELECTRIC UTILITIES—1.7%
17,306 eBay,Inc. ...... ... 892 19,303 Duke Energy Corp. ...t 1,897
1,461 Mercadolibre, Inc. (Brazil)". . .................. 2,131 9,489 Edison International ......................... 674
18,871 24,190 ExelonCorp. ... 909
_— 26,637 SouthernCo............ ..., 1,958
BUILDING PRODUCTS—0.3% 5,438
3,798 Builders FirstSource, Inc. ™ . ................... 695 I
676 Lennox International,Inc. ..................... 313 ELECTRICAL EQUIPMENT—0.4%
1,008 5378 GEVernova,Inc.” ........... ... ... 827
EE— 1,214 Rockwell Automation,Inc. .................... 329
CAPITAL MARKETS—3.5% 1,156
2,724 Ares Management Corp.ClassA................ 363 ——
3,021 BlackRock,Inc........... ... .. ... 2,280 ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS—0.1%
14,139 Blackstone, Inc. ......... .. i 1,649 2,519 Trimble, Inc. ™. . ... 151




Harbor Human Capital Factor US Large Cap ETF

PORTFOLIO OF INVESTMENTS—Continued

Value and Cost in Thousands

COMMON STOCKS—Continued

COMMON STOCKS—Continued

Shares Value

Shares Value
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS—Continued
561 Zebra Technologies Corp.ClassA™.............. $ 177
328
ENERGY EQUIPMENT & SERVICES—0.7%
21,987 BakerHughesCo. ........................... mni
31,931 SchlumbergerNV ........................... 1516
2,233
ENTERTAINMENT—1.1%
4,938 Netflix, Inc.” ... ..ot 2,719
4,780 ROBLOX Corp.ClassA™....................... 170
1,381 Spotify Technology SA™. ...................... 387
3,276
FINANCIAL SERVICES—2.6%
17,815 Mastercard, Inc.ClassA...................... 8,038
FOOD PRODUCTS—0.8%
3,221 BungeGlobal SA. ... ... ... . 328
8,528 General Mills, Inc................. ...t 601
20,060 Mondelez International, Inc. ClassA............. 1,443
2,372
HEALTH CARE EQUIPMENT & SUPPLIES—3.0%
5,833 Becton Dickinson & Co. ........... ... 1,369
46,570 Boston Scientific Corp. ™ ........... ... ........ 3,347
11,035 Edwards Lifesciences Corp.™ .. ................ 934
6,468 GE HealthCare Technologies, Inc................ 493
6,943 Intuitive Surgical, Inc.”........ ... ... ... ...... 2,573
3,068 ResMed,Inc.............o i, 657
9,373
HEALTH CARE PROVIDERS & SERVICES—0.1%
1,027 Molina Healthcare, Inc. ™. .. .......... .. ... .. 351
HEALTH CARE REITS—0.1%
11,980 Healthpeak Properties, Inc. ................... 223
HOTELS, RESTAURANTS & LEISURE—3.3%
13,568 Airbnb, Inc. Class A™ . ...............c.con... 2,152
1,111 Booking Holdings, Inc. ....................... 3,835
5,206 Expedia Group,Inc.”.............. .. ... ..., 701
8,577 Hilton Worldwide Holdings, Inc. ................ 1,692
8,827 Marriott International, Inc.ClassA.............. 2,084
10,464
HOUSEHOLD DURABLES—0.1%
3,069 PulteGroup,Inc. ... ... ... ... 342
HOUSEHOLD PRODUCTS—2.3%
11,688 Colgate-Palmolive Co......................... 1,074
4,824 Kimberly-Clark Corp. . ......oovvveiiie e 659
33,331 Procter& GambleCo. ........... ... ... 5,440
71173

INDUSTRIAL CONGLOMERATES—0.9%
15,201 Honeywell International, Inc. .................. 2,930

INDUSTRIAL REITS—0.6%
17,892 Prologis, Inc. ......... ... 1,826

INSURANCE—1.1%
7,171 Arch Capital Group Ltd. ™. ..................... 671

INSURANCE—Continued

4,618 Brown & Brown,Inc. ........................ $ 377
3,200 Cincinnati Financial Corp. ..................... 370
5,990 Hartford Financial Services Group, Inc. .......... 580
5,043 Principal Financial Group, Inc. ................. 399
4,645 TravelersCos. Inc. ......... ... ... ... 985
3,382
INTERACTIVE MEDIA & SERVICES—9.4%
66,654 Alphabet, Inc.ClassA™ ....................... 10,850
58,110 Alphabet, Inc.ClassC™ ....................... 9,567
21,210 Meta Platforms, Inc. ClassA................... ﬂ
29,541
IT SERVICES—0.8%
661 EPAM Systems, Inc.” ............coiiiii... 155
906 Gartner, InC.” . ...\ 374
10,617 International Business Machines Corp. .......... 1,764
659 MongoDB, Inc.” ...... ... 241
2,534
LIFE SCIENCES TOOLS & SERVICES—0.3%
5,832 Agilent Technologies, Inc...................... 799
MACHINERY—2.2%
10,743 Caterpillar,Inc. .......... .. ... ... ... ... 3,594
2,864 Cummins,Inc. .......... ... 809
6,070 Deere & Co. ......coviiiiiiii i 2318
6,779
MEDIA—0.1%
4,740 Trade Desk, Inc.ClassA™. ..................... 393
METALS & MINING—1.0%
51,206 Freeport-McMoRan,Inc. ..................... 2,557
5,264 Steel Dynamics,Inc. ......................... 68
3,242
MULTI-UTILITIES—0.6%
6,331 AmerenCorp. .......coviiiiiii i 468
8,627 Consolidated Edison, Inc. ..................... 814
4,901 DTEEnergy Co. ........ouuuiiiiiiinnnn 541
1,823
OIL, GAS & CONSUMABLE FUELS—3.8%
46,957 ChevronCorp. . ... 1,573
19,419 Occidental Petroleum Corp. ................... 1,284
6,566 Pioneer Natural ResourcesCo. ................ 1,768
35,319 Williams Cos., Inc. ............ccooviinn... 1,355
11,980
PASSENGER AIRLINES—0.3%
13,517 DeltaAirLines,Inc........................... 677
11,564 SouthwestAirlinesCo. ............ ... uit.. 300
977
PHARMACEUTICALS—17.3%
14,495 EliLilly&Co. ... 11,322
49,401 Johnson & Johnson ............ .. ... .. ...... 7,143
113,409 Pfizer,Inc. ... ... o 2,905
9,480 Zoetis, INC. ... .. 1,510
22,880




Harbor Human Capital Factor US Large Cap ETF

PORTFOLIO OF INVESTMENTS—Continued

Value and Cost in Thousands

COMMON STOCKS—Continued

COMMON STOCKS—Continued

Shares Value Shares Value
PROFESSIONAL SERVICES—0.6% SOFTWARE—Continued
4,723 Automatic Data Processing, Inc. ............... $ 1,142 2,306 Workday, Inc.Class A" ....................... $ 564
2,750 Booz Allen Hamilton Holding Corp. .............. 406 29 886
1,416 Broadridge Financial Solutions, Inc. . ............ 274 _
1,364 Jacobs Solutions, Inc. ....................... 196 SPECIALIZED REITS—0.7%
2,018 1,852 Equinix,Inc. ......... ... 1,317
E— 4,317 Extra Space Storage,Inc. ..................... 579
RESIDENTIAL REITS—0.2% 2,298 SBA Communications Corp. ................... 428
2,112 Camden Property Trust . ...................... 210 2,324
1,306 Essex Property Trust, Inc. ..................... 322
532 TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS—4.8%
84,085 Apple,Inc......... 14,322
RETAIL REITS—0.3% 15,091 Hewlett Packard Enterprise Co. ................ 256
6,282 Simon Property Group, Inc..................... 883 11,560 HP InC. ..ot 325
2,462 NetApp,Inc. ... 252
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT—10.0% 15.155
17,529 Advanced Micro Devices, Inc. ™ ................ 2,776 d
16,265 Applied Materials, Inc. ....................... 3,231 TEXTILES, APPAREL & LUXURY GOODS—0.9%
47511 ntel Corp. ..o 1,448 3,640 Lululemon Athletica, Inc.™. . ...t 1,313
1,461 KLA Corp. ................................. 1,007 16,313 NlKE, INc.Class B . ... oo 1,505
9,830 Marvell Technology, Inc....................... 648
20,959 NVIDIA COMP. + oo, 18,109 2818
N7 Teradynesne, . M ToBActo—aak .
10,713 Texas Instruments, Inc. . ...................... 1,890 ! tria Group, INC..... e _
31,388 TRADING COMPANIES & DISTRIBUTORS—0.7%
- 1,352 United Rentals, Inc........................... 903
SOFTWARE—9.5% i 1,278 WW Grainger, Inc. .........c..viuiineinann.. 1,178
5429 Adobe, Inc. IR R PR R PR PRI 2,513 2081
997 ANSYS,Inc. ... 324 _—
2,048 Atlassian Corp.ClassA™ ...................... 353 TOTAL COMMON STOCKS
2,418 Autodesk, Inc.” ... ... ... 515 (Cost$256,037) . ... 308,017
2,336 Bentley Systems, Inc.ClassB.................. 123
3,022 Cadence Design Systems, Inc. ™ ................ 833 EXCHANGE-TRADED FUNDS—1.5%
2,221 Crowdstrike Holdings, Inc. Class A" ............. 650
270 Fairlsaac Corp.” . ... ..o vriiiiniinin.. 306 (Cost $3,427)
7,186 Fortinet, Inc.” . ... ... .. .. .. ... ... 454 CAPITAL MARKETS—1.5%
532 HubSpot, Inc. ™. ... 322 60,373 Communication Services Select Sector SPDR Fund . 4,701
3,052 Intuit,Inc. ....... .. .. 1,909 -
37,810 MicrosoftCorp. ......oovvieneiii e 14,720 TOTAL INVESTMENTS—99.9%
3,235 Palo Alto Networks, Inc. ™ .. ..........ovi... 9 (Cost$259,464) . . .. oot 312,718
10687 Salesforce, Inc. ........ovveniiree 2874 CASH AND OTHER ASSETS, LESS LIABILITIES—0.1%.. ... ... 453
2,302 ServiceNow, Inc. ... . .. 1,596
1,675 SYNOPSYS, INC. "+« o oo 389 TOTALNET ASSETS—100%. . . . o ooeeeiieiiiiiiinnnnnnnns $ 31317

FAIR VALUE MEASUREMENTS

All investments as of April 30, 2024 (as disclosed in the preceding Portfolio of Investments) were classified as Level 1.

For more information on valuation inputs and their aggregation into the levels identified above, please refer to the Fair Value Measurements and Disclosures in

Note 2 of the accompanying Notes to Financial Statements.

* Non-income producing security

The accompanying notes are an integral part of the Financial Statements.




Harbor Human Capital Factor US Small Cap ETF
PORTFOLIO OF INVESTMENTS—April 30, 2024 (Unaudited)

SECTOR ALLOCATION (% of investments)

I Financials 184% WM Energy 5.5%

I Industrials 179% MM Materials 5.3%

I Health Care 15.2% WM Consumer Staples 3.3%
Information Technology 129% MW Utilities 2.6%
Consumer Discretionary 10.8% Communication Services 2.6%
Real Estate 5.5%

PORTFOLIO OF INVESTMENTS

Value and Cost in Thousands

COMMON STOCKS—100.0%

Shares Value

COMMON STOCKS—Continued

Shares Value

AEROSPACE & DEFENSE—1.8%

12,858 Moog, Inc.ClassA.............ccvvuveenann.. $ 2,045
AUTOMOBILES—0.4%
7,776 Winnebago Industries, Inc..................... 479
BANKS—5.8%
10,300 BannerCorp.........covviiiiiiineeiin., 449
8,517 Bridgewater Bancshares,Inc.” ................ 93
12,885 Byline Bancorp,Inc. ......................... 279
10,401 Enterprise Financial Services Corp. ............. 395
34,493 First Hawaiian,Inc. .......................... 728
16,876 FirstMerchantsCorp. ........................ 564
18,958 Hilltop Holdings, Inc. .. ....... ... ... ... ... .. 555
5,881 HomeStreet, Inc............................. 72
12,728 Live Oak Bancshares,Inc. .................... 411
18,755 QceanFirst Financial Corp. .................... 2717
9,069 Origin Bancorp,Inc. ......................... 269
6,958 Pathward Financial,Inc. ...................... 351
21,153 TowneBank ............ .. ... .. .. .. .. 547
16,652 Trustmark Corp............ciiiiiii. . 493
15,510 Veritex Holdings, Inc. ........................ 302
18,439 WaFd, Inc......... ... 500
17,128 WesBanco,Inc. ............. ... . ... ...... 462
6,747
BIOTECHNOLOGY—9.4%
19,101 Agios Pharmaceuticals, Inc. " .................. 621
18,623 Arcellx, Inc. ™. ... ... 931
26,732 Blueprint Medicines Corp. ™. ................... 2,442
12,425 Cullinan Therapeutics, Inc. ™ ................... 336
14,411 Entrada Therapeutics, Inc. ™ ................... 171
32,904 Intellia Therapeutics, Inc. ™ .................... 704
55,348 Ironwood Pharmaceuticals, Inc. *............... 429
30,610 Kura Oncology, Inc.™.....................o... 601
20,789 Kymera Therapeutics, Inc.” ................... 699
18,804 Nuvalent, Inc. Class A" ... .......oiviiini.. 1,295
16,622 Omega Therapeutics, Inc. ™. ................... 37
33,744 PTC Therapeutics, Inc.™ ...........ooiienn... 1,085
15,256 REGENXBIO, Inc. ™. . ... 234
22,574 Rhythm Pharmaceuticals, Inc. ™. ................ 897
25,925 Sage Therapeutics, Inc.” ..................... 361

BIOTECHNOLOGY—Continued

29,746 Verve Therapeutics, Inc. ™. .................... $ 179
11,022
BUILDING PRODUCTS—4.1%
15,742 Armstrong World Industries, Inc. ............... 1,809
47,263 AZEKCo. Inc.” .. ...t 2,157
44,709 Resideo Technologies, Inc.”™................... 873
4,839
CAPITAL MARKETS—6.2%
18,182 AssetMark Financial Holdings, Inc. ™. . ........... 615
14,305 Hamilton Lane,Inc.ClassA.................... 1,598
17,955 Moelis& Co.ClassA......................... 881
4419 PiperSandlerCos. .............ciiiiiiaa... 865
28,319 StepStone Group, Inc.ClassA.................. 1,022
51,795 TPG,INnC. ... 2232
7,213
CHEMICALS—4.9%
24,869 CabotCorp. .........coiiiiiiiiieenn. 2,269
10,442 Koppers Holdings, Inc. ....................... 535
20,653 Sensient Technologies Corp. . ................. 1,512
84,873 Tronox HoldingsPLC ......................... 1,442
5,758
COMMERCIAL SERVICES & SUPPLIES—1.1%
8,564 Cimpress PLC (Ireland)”....................... 730
42,918 Steelcase, Inc.ClassA ....................... 517
1,247
COMMUNICATIONS EQUIPMENT—1.0%
9,517 ADTRAN Holdings, Inc. ....................... 42
9,389 Calix, Inc. ™. ..o 260
20,056 Extreme Networks, Inc. ™. ... .. 225
26,040 InfineraCorp. ™. . ... ..ot 126
16,677 Viasat, Inc. . ... .. ... 265
26,353 Viavi Solutions, Inc. ™. .......... ... ... ..., 208
1,126

CONSTRUCTION & ENGINEERING—0.9%
15,627 Granite Construction, Inc. ..................... 867




Harbor Human Capital Factor US Small Cap ETF

PORTFOLIO OF INVESTMENTS—Continued

Value and Cost in Thousands

COMMON STOCKS—Continued

COMMON STOCKS—Continued

Shares Value Shares Value
CONSTRUCTION & ENGINEERING—Continued GAS UTILITIES—Continued
3,783 Limbach Holdings, Inc.™ ...................... 172 23,847 Spire,INC. ... $ 1,473
1,039 3,058
CONSUMER FINANCE—1.6% HEALTH CARE PROVIDERS & SERVICES—3.0%
10,641 Bread Financial Holdings, Inc. ................. 393 15,101 AMN Healthcare Services, Inc. .. .............. 906
9,327 Nelnet, Inc.ClassA.......... ..., 878 9,278 Castle Biosciences, Inc.”™ ... ... 196
28,933 Upstart Holdings, Inc.™ . ...................... 640 36,467 Pediatrix Medical Group, Inc.” . ................ 323
1911 51,987 Privia Health Group, Ing. [ 956
E— 46,520 Surgery Partners,Inc. " ............... . ... ..., 1,161
CONSUMER STAPLES DISTRIBUTION & RETAIL—1.4% 3,542
15,422 PriceSmart, Inc. ......... ... . 1,243 —
18,864 SpartanNashCo................ .. ..., 360 HEALTH CARE TECHNOLOGY—2.0%
1,603 59,839 Certara, Inc.”...... SRR TR OT RO 1,024
—_— 23,732 Health Catalyst, Inc. ™ ........................ 148
DIVERSIFIED CONSUMER SERVICES—2.3% 12,321 HealthStream, Igc. .......................... 317
35,037 Chegg,Inc.” ........ooiiii 181 210,473 Multiplan Corp. ™ ... 137
45240 Coursera, INC.” ... vov e 463 29,578 Schrodinger,Inc.”................ .. ... ... 721
7,877 Grand Canyon Education, Inc. A 1,024 2,347
42,905 Laureate Education,Inc....................... 622 —
42,724 Udemy, Inc.” . ... 428 HOTEL & RESORT REITS—1.0%
2,718 78,883 Apple Hospitality REIT, Inc. .................... 1,164
DIVERSIFIED TELECOMMUNICATION SERVICES—0.6% HOTELS, RESTAURANTS & LEISURE—2.8%
422,236 Globalstar, INC." ..o\ 545 10,797 Brinker International, Inc. . ................... 579
5595 IDT Corp. Class B. . .....vvvvevneeinnns. 199 13,748 Cheesecake Factory, Inc, ..................... 475
33,826 DutchBros,Inc.ClassA™...................... 952
744 14,686 First Watch Restaurant Group, Inc. ™. ............ 375
9,001 PlayAGS, Inc.”. .. .o 79
ELECTRICAL EQUIPMENT—0.3% .
2367 Powell Industries, INC. ... ovoeeoen 338 19,271 Travel & Leisure Co. ............ ..., —839
3,299
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS—0.8% -
10,350 Arlo Technologies, Inc.™ ...................... 128 HOUSEHOLD DURABLES—2.9% N
10,855 AVNEL INC. ..o oot e et e 531 8,933 BeazerHomesUSA,Inc. ..................... 250
3,037 PAR Technology Corp. ™. ..o, 128 8,467 Century Communities, Inc. .................... 672
2,635 ScanSource, Inc.”. ... 110 57,591 GoPro, Inc.Class A" ... ..ot 100
897 10,727 iRobotCorp. ™. ... .o 92
19,703 KBHome ......... ..., 1,276
ENERGY EQUIPMENT & SERVICES—2.8% 5,865 LGl Homes,Jnc. e 527
53,826 Atlas Energy Solutions, Inc. ................... 1,196 29,869 Sonos, Inc. ... 505
94,501 Liberty Energy,Inc. ........... .. ... ... ... 2,079 3,422
325 HOUSEHOLD PRODUCTS—1.0%
ENTERTAINMENT—0.1% 33,050 Central Garden & Pet Co.Class A" .............. 1171
2;13522 E\I:ﬁlnztblrr:ze,*lnc. ClassA™ ...................... 1;12‘ INSURANCE—2.0% )
! T Ty 18,499 Brighthouse Financial, Inc. " ................... 892
136 13,772 Mercury General Corp. ..............oovvi.... 720
6,303 Palomar Holdings, Inc.” ...................... 496
FINANCIAL SERVI(.;ES_Z'B% 14,240 ProAssurance Corp.” .........viriirinnnn.. 190
29,519 Flywire Corp. ...ovvvt i 605 _
12,461 MerchantsBancorp ......................... 502 2,298
4?311;2 IF\{IeV\_/tekOne, InC. .o 80 INTERACTIVE MEDIA & SERVICES—1.7%
, adian Group, Inc. .......... ... ... 1,250 25,678 Cargurus, Inc.” 577
9,187 Walker & Dunlop, Inc. . ............ .. ... ... 842 14505 Cars.com. Ino.” ... ... 249
3,279 61,741 Taboola.com Ltd. (Israel)” ..................... 259
27,026 TripAdvisor, Inc. ™. . ... ... 712
FOOD BP;%I;U%LSI;TEO/“’ ................................. 647 23,487 ZipRecruiter, Inc. Class A", .................... 241
2,031
GAS UTILITIES—2.6%
24,563 ONE Gas, INC. .....ooovvreeeeei. .. 1,585 IT SERVICES—0.9% i
8,243 BigCommerce Holdings, Inc. ".................. 47
4,842 Couchbase, Inc.”.............ccoiieinn... 17




Harbor Human Capital Factor US Small Cap ETF
PORTFOLIO OF INVESTMENTS—Continued

Value and Cost in Thousands

COMMON STOCKS—Continued

COMMON STOCKS—Continued

Shares Value Shares Value
IT SERVICES—Continued RETAIL REITS—Continued
7,993 DigitalOcean Holdings, Inc. ™. .................. $ 263 46,074 Phillips Edison & Co., Inc. ....... ... .. ..t 1,507
8,228 Grid Dynamics Holdings, Irlc. B, 80 2080
15,445 Squarespace, Inc.ClassA™.................... 538 e
1,045 SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT—0.8%
I 9,008 FormFactor, Inc.”. .. ... 402
LEISURE PRODUCTS—0.7% 3,007 Impinj, Inc.”. ... 479
22,111 YETI Holdings, Inc. ™. ......................... 790 881
MACHINERY—2.1% ) SOFTWARE—9.5%
11,780 Albany International Corp.Class A .............. 940 8,932 A10 Networks, INC. . ..o, 117
26,680 Terex Corp. ... 1A% 11,879 ACI Worldwide, Inc.™. ........................ 405
2,435 5,021 Alarm.com Holdings, Inc.™ .................... 334
9,729 Alkami Technology, Inc. ™. ..................... 234
MEDIA—0.1% . 8,840 Altair Engineering, Inc. Class A" ................ m
12,719 AMC Networks, Inc.Class A™ . ................. 135 3,059 Appfolio, Inc. Class A" . . ... oo ooeie e, 694
24370 Asana,Inc.ClassA™ ... .. 362
METAI{? ﬁylglgri;‘oﬁgﬁm Cor 290 168,415 Aurora Innovation, Inc. [ 467
' v GROMP: e 16,329 Box, InC. Class A" ... 425
OFFICE REITS—O0.4% 10,534 Braze, Inc. Class Ai .......................... M
32,821 JBG SMITH Properties ....................... 493 4071 Domo, Inc.Class B ....................ee 3
9,656 Enfusion,Inc.ClassA . ....................... 90
0IL, GAS & CONSUMABLE FUELS—2.7% 6,150 Envestnet, Igc. T 382
34,154 Delek U.S. Holdings, Inc....................... 933 8336 Intapp,Inc. ... 258
306,807 Kosmos Energy Ltd. (Ghana)™ .................. 1,740 10,857 JFrog Ltd. (Israel)”. R TR T TR 433
15,258 SilverBow Resources, Inc.” . .......... ... ..... 469 5304 Mitek Systems, Inc. ".......................L 67
W 4,683 Model N, In(i. .............................. 139
_ 20,523 N-able,Inc. ... ... o 252
PASSENGER AIRLINES—2.0% 22,340 PowerSchool Holdings, Inc. Class A" ............ 387
6,974 Allegiant Travel Co. .. .............ccoeeevnn... 381 5242 Progress Software Corp. ..................... 261
15,743 Copa Holdings SA Class A (Panama)............. 1,503 6,376 Rapid7,Inc. ....... R 286
20,331 Hawaiian Holdings, Inc. ™ .. ................... 258 54,934 Samsara, Inc.ClassA™ ...... TR R RRP 1,919
46,645 Spirit Airlines, Inc. ........... ... oL 165 15598  SEMrush Holdings, Inc. Class A" ............... 191
—2307 6,254 Sprout Social, Igc. ClassA . ... ...t 315
I 13,565 TeradataCorp. ............cccoviiiinnaann. 503
PERSONAL CARE PRODUCTS—0.3% 16,568 Verte?(, Inc. ClgSS A* ......................... 483
9,109 USANA Health Sciences, Inc.”................. 378 6548 Workiva, Ine. ... 516
5060 Xperi,Inc.” ... .. 53
PHARMACEUTICALS—0.8% 13,548 Yext, Inc. R FEEEEEREREEES 74
30,702 Aclaris Therapeutics, Inc. ™. ................... 37 23,332 Zeta Global Holdings Corp.Class A" ............. 288
13,548 Collegium Pharmaceutical, Inc.™................ 500 11,118
11,515 Tarsus Pharmaceuticals, Inc. ™ ................. 362
399 SPECIALIZED REITS—1.4%
48,286 National Storage Affiliates Trust................ 1,692
PROFESSIONAL SERVICES—4.2%
2,660 CRA International,Inc. ....................... 386 SPECIALTY RETAIL—0.6%
11,340 CSG Systems International, Inc. ................ 536 13223 Buckle, Inc.................o 494
5527 Franklin Covey Co. ™. .............ccovvevnn... 215 17,566 CarParts.com, Inc. ...................... ... 2
7,217 Huron Consulting Group, Inc. ™ .+ 673 4,282 Haverty Furniture Cos., Inc. ................... 132
18,322 Insperity, Inc. ... ... 1,886 648
8,067 Kforce,Inc. ....... ..o 498
13,389 Resources Connection, Inc. ................... 148 TEXTILES, APPAREL & LUXURY GOODS—1.0%
48,936 Upwork, Inc. ™ ... o 572 4,119 Oxford Industries, Inc. .. R R 444
—4914 107,143 Under Armour, Inc;CIassA ................... 21
R 8,358 VeraBradley,Inc. ™ .......................... 55
REAL ESTATE MANAGEMENT & DEVELOPMENT—0.9% 1,220
54,677 eXp World Holdings, Inc. ..................... 544
212,533 Opendoor Technologies, Inc. ™. .. ............... 423 TRADING COMPANIES & DISTRIBUTORS—1.5%
11,380 RE/MAX Holdings, Inc. ClassA ................. 80 12,137 Alta Equipment Group, Inc. .................... 135
1,047
RETAIL REITS—1.8%
22,613 InvenTrust Properties Corp. ................... 573




Harbor Human Capital Factor US Small Cap ETF
PORTFOLIO OF INVESTMENTS—Continued

Value and Cost in Thousands

COMMON STOCKS—Continued

Shares Value
TRADING COMPANIES & DISTRIBUTORS—Continued
10,900 Herc Holdings, Inc. .......................... $ 1,559
1,694
TOTAL COMMON STOCKS
(CostS116,721) . . ..o 116,803
TOTAL INVESTMENTS—100.0%
(CostS116,721) . ..o 116,803
CASH AND OTHER ASSETS, LESS LIABILITIES—(0.0)% . . ....... (26)

TOTALNET ASSETS—100%. . ......covveiieiin i $ 16777

FAIR VALUE MEASUREMENTS

All investments as of April 30, 2024 (as disclosed in the preceding Portfolio of Investments) were classified as Level 1.

For more information on valuation inputs and their aggregation into the levels identified above, please refer to the Fair Value Measurements and Disclosures in
Note 2 of the accompanying Notes to Financial Statements.

* Non-income producing security

The accompanying notes are an integral part of the Financial Statements.




Harbor International Compounders ETF
PORTFOLIO OF INVESTMENTS—April 30, 2024 (Unaudited)

Subadvisor: C WorldWide Asset Management

REGION BREAKDOWN (% of investments)

Il Europe
France

Germany
Sweden
Denmark

Japan
Taiwan

Indonesia
Hong Kong

Netherlands
I Pacific Basin

United Kingdom

I North America
12.8% United States
12.3% Middle East/Central Asia
10.3% India

8.0% South Korea

6.6%

5.5%
22.4%
12.4%

4.3%

2.9%

2.8%

55.5%

14.2%
14.2%

1.9%
5.0%
2.9%

The Fund's Portfolio of Investments include investments denominated in foreign currencies. As of April 30, 2024, 28.1% of the Fund's investments were denominated
in Euros. No other foreign currency denomination comprised more than 25% of the Fund’s net assets.

PORTFOLIO OF INVESTMENTS

Value and Cost in Thousands

COMMON STOCKS—98.6%

COMMON STOCKS—Continued

Shares Value Shares Value
BANKS—7.8% HOUSEHOLD DURABLES—3.1%
5,383,100 Bank Central Asia Thk. PT (Indonesia) ........... $ 3,244 41,800 Sony Group Corp. (Japan)..................... 3,468
96,387 HDFC Bank Ltd. ADR(India)"................... 5,552
T 8% INDUSTRIAL CONGLOMERATES—3.1%
e 18,778 Siemens AG (Germany)....................... 3,525
BEVERAGES—2.6%
- . . INSURANCE—2.8%
82,837 Diageo PLC {United Kingdom) .................. 281 424,000 AIA Group Ltd. (HongKong). . .................. 3,133
BUILDING PRODUCTS—5.3%
) MACHINERY—5.1%
qgggg SS'SI?' Albl(c;y '?B Clﬁtsds EJ(Swe)den) """"""" 2;22 198,947 Atlas Copco AB Class A (Sweden) .............. 3,528
: akn Industries Ltd. lJapanj .................. o 117,653 Epiroc AB Class A (Sweden) . ............o.o.... 2,208
5,947 5,736
CAPITAL MARKETS—2.8%
PERSONAL CARE PRODUCTS—3.5%
16,111 Deutsche Boerse AG (Germany)................ & 8285 L'Oreal SA (France) . ............oooooonoi.. 3,887
CHEMICALS—4.8%
; . PHARMACEUTICALS—10.5%
12133 Linde PLC (United States) ..................... 1/ 30,102 AstraZeneca PLC (United Kingdom) ............. 4537
CONSTRUCTION & ENGINEERING—2.3% 56,327 Novo Nordisk AS Class B (Denmark) ............. 7,275
21,987 VinciSA(France). ..., 2,587 11,812
ELECTRIC UTILITIES—2.4% PROFESSIONAL SERVICES—3.1%
132,010 SSE PLC (United Kingdom). .................... 2,749 85,548 RELX PLC (United Kingdom). ................... 3,531
ELECTRICAL EQUIPMENT—3.2% SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT—9.7%
15,740 Schneider Electric SE (France) ................. 3,613 6,844 ASML Holding NV (Netherlands)................ 6,082
Taiwan Semiconductor Manufacturing Co. Ltd. ADR
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS—3.0% 35015  (Taiwan)' . ... 4,809
7,700 Keyence Corp.(Japan) ....................... 3,432
_— 10,891
FOOD PRODUCTS—3.3%
. SOFTWARE—4.2%
36,703 Nestle SA (United States) ..................... 681 26,384 SAP SE(BErmMany). ... ...ovovereseees... 4778
HEALTE gf]‘(?E:c?l;'Eg':E"E:‘ :{:’)PP”ES_3'6°/° 4075 TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS—28%
. Y p.-\Japan) ... JEE—A 2,248 Samsung Electronics Co. Ltd. GDR (South Korea)' . . 3,168




Harbor International Compounders ETF

PORTFOLIO OF INVESTMENTS—Continued

Value and Cost in Thousands

COMMON STOCKS—Continued

Shares Value

TEXTILES, APPAREL & LUXURY GOODS—3.6%

4,954 LVMH Moet Hennessy Louis Vuitton SE (France) ... $ 4,094

TRADING COMPANIES & DISTRIBUTORS—6.0%

31,803 Ferguson PLC (United States) .................. 6,740
TOTAL COMMON STOCKS
(Cost$109539) . . ..o $111,008

SHORT-TERM INVESTMENTS—2.4%

(Cost $2,716)
Shares Value

State Street Navigator Securities Lending
Government Money Market Portfolio (1 day yield

2,716,272 of 5.340%)%. . .. $ 2,716
TOTAL INVESTMENTS—101.0%

(Cost$112,255) . . ... 113,724
CASH AND OTHER ASSETS, LESS LIABILITIES—(1.0)% . ........ (1,125)
TOTALNET ASSETS—100%. . ......oveiiiei i $ 112,599

FAIR VALUE MEASUREMENTS

All investments as of April 30, 2024 (as disclosed in the preceding Portfolio of Investments) were classified as Level 1.

For more information on valuation inputs and their aggregation into the levels identified above, please refer to the Fair Value Measurements and Disclosures in

Note 2 of the accompanying Notes to Financial Statements.

1 Depositary receipts such as American Depositary Receipts (ADRs), Global Depositary Receipts (GDRs) and other country specific depositary
receipts are certificates evidencing ownership of shares of a foreign issuer. These certificates are issued by depositary banks and generally

trade on an established market in the U.S. or elsewhere.

w N

All or a portion of this security was out on loan as of April 30, 2024.
Represents the investment of collateral received from securities lending activities

The accompanying notes are an integral part of the Financial Statements.




Harbor Long-Short Equity ETF
PORTFOLIO OF INVESTMENTS—April 30, 2024 (Unaudited)

Subadvisor: Disciplined Alpha LLC

SECTOR ALLOCATION (% of investments)

(Excludes investments sold short)

I Health Care 22.7% Industrials 4.8%
I Information Technology 226% WM Consumer Staples 4.2%
I Consumer Discretionary 188% M Utilities 3.8%
Materials 10.6% MM Communication Services 3.8%
Energy 71% M Financials 1.6%

PORTFOLIO OF INVESTMENTS

Value and Cost in Thousands

COMMON STOCKS—125.6% COMMON STOCKS—Continued

Shares Value Shares Value
BIOTECHNOLOGY—17.8% CONSUMER STAPLES DISTRIBUTION & RETAIL—Continued
3,720 Moderna, Inc.™ ... ... .. ... $ 410 1,874 Walmart, Inc. .. ... $ m
1,239 Natera,Inc.”............. [ERRTRRURRITOI 115 904
797 Neurocrine Biosciences, Inc. ................. 110 E—
199 Regeneron Pharmaceuticals, Inc. ™. ............ 177 CONTAINERS & PACKAGING—0.8%
13,029 Sage Therapeutics, Inc. e 182 686 Packaging Corp. of America L 119
275 Vertex Pharmaceuticals, Inc. ™ ................ 108 -
—”02 DIVERSIFIED CONSUMER SERVICES—2.0%
L 44,022 ADT INC. " .o 286
0,
BROADL%S Rilei-on%g:: Inc. ™ 124 ELECTRIC UTILITIES—2.6%
T _— 1,373 Constellation Energy Corp." ................... 255
CHEMICALS—4.9% 5,401 PG&E Corp. L 110
573 Ecolab,Inc.” ... ... .. . ... 129 365
396 LindePLC ™. ... ... ... .. i 175 -
1,809 RPM International, Inc.” . ..................... 193 ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS—4.2%
664 Sherwin-Williams Co." ... 199 1,144 Amphenol Corp.ClassA'...................... 138
—696 841 CDW Corp. .. T R 203
_ 2,805 CoherentCorp. ..........ciiiiiiiiinaan.. 153
COMMUNICATIONS EQUIPMENT—3.0% 2546 Vontier Corp. ... 104
773 Arista Networks, Inc. ™. . ........ ... ... ..... 199 598
B30 F5, INC. . oot 104 -
360 Motorola Solutions, Inc. ...................... 122 ENERGY EQUIPMENT & SERVICES—1.0%
T s 5,542 TechnipFMC PLC (United Kingdom).............. 142
CONSTRUCTION MATERIALS—2.4% FINANCIAL SERVICES—2.0% :
424 Eagle Materials, INC. " ...\ oo 106 267 Mastercarg{lnc. ClassA' ..................... 120
229 Martin Marietta Materials, Inc.'................ 135 793 WEX,Inc. —168
415 Vulcan Materials Co. " ....................... 107 288
_ 3 GROUND TRANSPORTATION—4.9%
CONSUMER STAPLES DISTRIBUTION & RETAIL—6.4% 1,833 Ryder System, Inc. ™. ... ..o 199
B 0 . *1
334 Casey's General Stores, INc. ' .................. 107 2,775 Hbng;chr}glogles, Inc. “' 184
177 Costco Wholesale Corp." ..................... 128 1 222 Xlr’"(;)nl ac*|’1|c OMP: v 15‘2
2,809 KI0GEr CO. . v vveee e 156 . Ane 1%
1,640 Performance Food Group Co. ™" ................ 1m 694
2089 US.Foodshalding Corp. 1111111 5 HEATH CARE EQUIPMENT & SUPPLIES —5.0%
542 Align Technology,Inc. " ....................... 153
2,795 Boston Scientific Corp. ™" ....... ... ... ....... 201




Harbor Long-Short Equity ETF
PORTFOLIO OF INVESTMENTS—Continued

Value and Cost in Thousands

COMMON STOCKS—Continued

Shares Value

COMMON STOCKS—Continued

Shares Value

HEALTH CARE EQUIPMENT & SUPPLIES—Continued

733 ResMed,Inc...........ooi $ 157
470 Shockwave Medical, Inc.” ............ ... ..... 155
323 StrykerCorp." ... ... 109
775
HEALTH CARE PROVIDERS & SERVICES—9.1%
1,784 Cardinal Health, Inc." .............. ... ....... 184
926 Cencora, Inc.'......... ... i 221
321 CignaGroup ' ... 115
1,127 DaVita, Inc.™ . ... ... . . 157
1,481 Encompass HealthCorp.'..................... 123
345 HCA Healthcare, Inc.'........................ 107
289 McKessonCorp.' .. ... 155
1,106 Tenet Healthcare Corp.™ . ... ... ... .......... 124
635 Universal Health Services, Inc. ClassB'.......... 108
1,294
HOTELS, RESTAURANTS & LEISURE—9.7%
45 Booking Holdings, Inc. . ...................... 155
39 Chipotle Mexican Grill, Inc. ™ .................. 123
244 Domino's Pizza, Inc.". ... ... .. 129
822 DoorDash, Inc.ClassA™". ..................... 106
3,701 DraftKings, Inc. Class A™' ..................... 154
553 Hilton Worldwide Holdings, Inc." ............... 109
712 Hyatt Hotels Corp. Class A" . ................... 106
617 Marriott International, Inc. Class A" ............. 146
830 Royal Caribbean Cruises Ltd. ™. ................ 116
746 Texas Roadhouse, Inc. ™. ... ... ... ... ..... 120
307 Wingstop,Inc. ' ... .. ... 118
1,382
INDEPENDENT POWER AND RENEWABLE ELECTRICITY PRODUCERS—2.2%
4,228 VistraCorp.' ... ... ... .. ... 321
INTERACTIVE MEDIA & SERVICES—3.6%
818 Alphabet,Inc.ClassC™" ...................... 135
278 Meta Platforms, Inc. Class A" .................. 119
9,838 TripAdvisor, Inc. ™. . ....... ... ... ... ..., 259
513
IT SERVICES—3.0%
246 Gartner, Inc. ™. ... 101
1,050 GoDaddy, Inc.ClassA™ ....................... 129
2,112 Okta, InC.” 196
426
LIFE SCIENCES TOOLS & SERVICES—3.0%
685 Charles River Laboratories International, Inc. ™. . . .. 157
519 ICONPLC™ . ... e 155
281 Medpace Holdings, Inc.™ ..................... 109
a1
MARINE TRANSPORTATION—1.1%
1,824 Kirby Corp. " ..o 155
METALS & MINING—5.2%
3,084 Freeport-McMoRan, Inc. ..................... 154
4901 NewmontCorp...........covviviiiinnnennn. 199
353 Reliance, Inc. ... ... 101
1,084 Southern Copper Corp. (Peru).................. 126
1,196 Steel Dynamics,Inc.” ....................o... 156
736

OIL, GAS & CONSUMABLE FUELS—17.9%

768 Diamondback Energy,Inc. .................... $ 154
11,641 Marathon Qil Corp. ......... ..., 313
1,104 Marathon Petroleum Corp. ' ................... 201
843 Phillips66' ... ... ... . 121
1,958 Targa Resources Corp.' ...................... 223
664 ValeroEnergy Corp.'......................... 106
1,118
PHARMACEUTICALS—3.2%
401 EliLilly&Co." ... .o 313
1,069 Merck&Co., Inc. ' ... ... .
450
SOFTWARE—14.0%
3,556 AppLovin Corp. Class A™ ...................... 251
463 Cadence Design Systems, Inc. L 128
791 Crowdstrike Holdings, Inc. Class A™ ............ 231
6,493 Informatica, Inc. Class A" .. ........ . ... ..... 201
752 Manhattan Associates, Inc.” .................. 155
267 Microsoft Corp. ... ...t 104
4,005 Nutanix, Inc. Class A" . ... ... ......ccooi... 243
11,088 Palantir Technologies, Inc. Class A" ............. 243
1,744 Pegasystems,Inc............................ 104
601 PTC, INC. ™ oo 107
147 ServiceNow, Inc. ™. ... ... . 102
225 Synopsys, Inc. ™. 119
1,988
SPECIALTY RETAIL—8.6%
43 AutoZone, Inc.™ ... 127
511 Dick’s Sporting Goods, Inc. .................... 103
353 MurphyUSA,Inc. ............. ..., 146
117 0'Reilly Automotive, Inc. ™" .................... 119
830 RossStores,Inc.'.......... 107
1,233 TIXCos., Inc. ' o 116
567 Tractor SupplyCo......... ..o, 155
2,554 Valvoline, Inc.™ . ... 109
828 Williams-Sonoma, Inc." ...................... 237
1,219
TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS—4.2%
1,892 Dell Technologies, Inc. ClassC'................. 236
1,255 NetApp,Inc. ... . 128
2,153 Pure Storage, Inc.Class A" . ................... 109
1,737 Western Digital Corp. ™ ................ccvonn.. 123
596
TEXTILES, APPAREL & LUXURY GOODS—1.3%
222 Deckers Outdoor Corp. ™" ..................... 182
WIRELESS TELECOMMUNICATION SERVICES—1.2%
1,871 GClLiberty, Inc. ™. ......... ... . —x
1,014 T-Mobile U.S., Inc. " ... 166
166
TOTAL COMMON STOCKS
(Cost$16,043) . .. ... 17,833
TOTAL INVESTMENTS—125.6%
(Cost$16,043) . . ... 17,833
CASH AND OTHER ASSETS, LESS LIABILITIES—(25.6)% . ....... (3,635)

TOTALNET ASSETS—100%. . ......ovveiiei i $ 14,198




Harbor Long-Short Equity ETF
PORTFOLIO OF INVESTMENTS—Continued

INVESTMENTS SOLD SHORT

Value and Cost in Thousands

COMMON STOCKS—(67.0)% COMMON STOCKS—Continued

Shares Values Shares Values
BIOTECHNOLOGY—(1.8)% MEDIA—(7.2)%
(6,192) Ultragenyx Pharmaceutical, Inc. ™. .............. $ (263) (653) Cable One, Inc. ... $ (257)
(999) Charter Communications, Inc. ClassA™. .......... (256)
CHEMICALS—(3.6)% (4,958) Liberty Broadband Corp. Class A" ... ............ (248)
(2,138) Albemarle Corp. ...t (257) (5,303) Liberty Broadband Corp. ClassC™............... (264)
(4,439) FMC Corp. ..ot ettt (262) W)
(519) E—
0IL, GAS & CONSUMABLE FUELS—(2.1)%
COMMUNICATIONS EQUIPMENT—(1.8)% (11,550) New Fortress Energy, Inc...................... (303)
(16,135) Viasat, Inc. "........ ... (257) I
PASSENGER AIRLINES—(3.5)%
CONSUMER STAPLES DISTRIBUTION & RETAIL—(4.4)% (8,843) Southwest Aiflines Co. .......oovoevreeenoit, (230)
(2,224) Dollar Tree, Inc. " .. ... (263) (5,093) United Airlines Holdings, Inc.™ . ................ (262)
(20,135) Walgreens Boots Alliance, Inc. ................ (357) W)
(620)
PHARMACEUTICALS—(1.9)%
ENTERTAINMENT—(2.0)% . (4,734) Catalent, InC. ™. ..ottt (264)
(38,620) Warner Bros Discovery,Inc. ".................. (284) —
SOFTWARE—(10.1)%
HEALTH CARE EQUIPMENT & SUPPLIES—£3.8)°/0 (4,233) Bill Holdings, InC. ™. . .. .o\ o oo (264)
(5,470) Globus Medical,_lnc. C|35§ A (273) (11,581) Confluent, Inc. Class A" . . ... oo, (326)
(532) IDEXX Laboratories, Inc. " ..................... (262) (15,452) SentinelOne, Inc. Class A" . .................... (326)
(535) (10,591) Unity Software, Inc. ™. .. ... (257)
(1,082) Workday, Inc. Class A" . ...................... (265)
HEALTH CARE PROVIDERS & SERVICES—(3.7)% W)
(808) Humana, Inc...............coiiiiin... (244) _
(23,022) RTRCM, InC. ™ ..ot (283) SPECIALTY RETAIL—(3.2)%
(527) (1,749) Five Below, Inc. ™. ... ... (256)
(789) RH ™ .. (195)
HOTELS, RESTAURANTS & LEISURE—(14.4)% W)
(7,195) Caesars Entertainment, Inc. ™ .................. (258)
(24,751) Carnival Corp.™ ... ..o (367) WATER UTILITIES—(1.6)%
22,226i :\I/Iholgce chc)itelg International, Inc. ............... }263; (1,857) American Water Works Co., Inc. ............... (227)
1,010) McDonaldsCorp. ........ccvvvviiieen, 276 —
(16,832) Norwegian Cruise Line Holdings Ltd. ™ ........... (318) TO('LArI(;::g\éISIV!%I;IOSZE?)CKS SOLD SHORT (9513)
(20,493) Penn Entertainment, Inc. ™. .................... (339) S b
(2,521) Starbucks COrp. ... .vvoveeeeee e, (223) TOTAL INVESTMENTS SOLD SHORT (PROCEEDS - $10,291) ... . .. $ (9513
(2,044)

LIFE SCIENCES TOOLS & SERVICES—(1.9)%
(2,148) NMlumina, Inc.”™ ... ... (264)

FAIR VALUE MEASUREMENTS

As of April 30, 2024, the investment in GCI Liberty, Inc. (as disclosed in the preceding Portfolio of Investments) was classified as Level 3 and all other investments
were classified as Level 1.

For more information on valuation inputs and their aggregation into the levels identified above, please refer to the Fair Value Measurements and Disclosures in
Note 2 of the accompanying Notes to Financial Statements.

The following is a rollforward of the Fund’s Level 3 investments during the period ended April 30, 2024. Transfers into or out of Level 3, if any, are recognized as of
the last day in the fiscal quarter of the period in which the event or change in circumstances that caused the reclassification occurred.

Beginning
Balance
as of Change in Ending Unrealized
12/04/2023 Total Unrealized Transfers  Transfers Balance Gain/(Loss)
(Commencement Discount/ Realized Appreciation/ Into Out of as of as of
Valuation of Operations) Purchases Sales (Premium) Gain/(Loss) (Depreciation) Level 3 Level 3 04/30/2024 04/30/2024
Description (000s) (000s) (000s) (000s) (000s) (000s) (000s) (000s) (000s) (000s)
Common Stock . .. $— $— $— $— $— $— $— $— $— $—




Harbor Long-Short Equity ETF
PORTFOLIO OF INVESTMENTS—Continued

FAIR VALUE MEASUREMENTS—Continued

The following is a summary of significant unobservable inputs used in the fair valuations of assets and liabilities categorized within Level 3 of the fair value hierarchy.
Ending Balance

as of 04/30/24 Valuation Unobservable Input
Valuation Descriptions (000s) Technique Input(s) Value(s)
Investments in Securities
Common Stocks
$— Market Approach  Estimated Recovery Value ~ $0.00

GCILiberty, INC.. .. —

* Non-income producing security
x Fair valued in accordance with the fair value pricing procedures applicable to the Funds.
1 Asof April 30,2024, all or a portion of this security was pledged as collateral for investments sold short. The securities pledged had an aggregate

value of $11,643.

The accompanying notes are an integral part of the Financial Statements.




Harbor Long-Term Growers ETF
PORTFOLIO OF INVESTMENTS—April 30, 2024 (Unaudited)

Subadvisor: Jennison Associates LLC

SECTOR ALLOCATION (% of investments)

PORTFOLIO OF INVESTMENTS

Information Technology
Consumer Discretionary
Communication Services
Health Care

43.1% Financials
20.1% Consumer Staples
12.2% WM Industrials
11.1% WM Real Estate

6.5%
3.6%
2.9%
0.5%

Value and Cost in Thousands

COMMON STOCKS—99.1%

COMMON STOCKS—Continued

Shares Value Shares Value
AEROSPACE & DEFENSE—0.7% ENTERTAINMENT—Continued
15,595 Boeing Co. .. ... oot $ 2,617 20,743 WaltDisney Co. ..., 2,305
AUTOMOBILES—1.8% 12,830
38421 Tesla,Inc.” ... _ 1 FINANCIAL SERVICES—4.4%
35,000 Apollo Global Management, Inc. ............... 3,793
BANKS—0.9%
6,221 JPMorganChase & Co. ...................... 1,193 ;g%g \I\//_Iast(larca(r:(:, IncACIass A gggg
204,703 NU Holdings Ltd. Class A (Brazil)" . .............. 2,223 4 158, INC. LIASS A -
3416 16,681
GROUND TRANSPORTATION—1.5%
BIOTECHNOLOGY—2.0% . M
22,603 AbBVie, INC. .+ oo 3,676 84,357 Uber Technologies, Inc. ...................... 5,590
2,096 Regeneron Pharmaceuticals, Inc. e 1,867 HEALTH CARE EQUIPMENT & SUPPLIES—1.5%
4,868 Vertex Pharmaceuticals, Inc.” ................. _ 192 10,978 Becton Dickinson & Co. .............c.ouin... 2,576
7,455 8,433 Intuitive Surgical, Inc.”....................... 3,125
BROADLINE RETAIL—9.8% _ 570
180,373 Amazon.cc_)m, Inc.”.... [EREEE R R 31,565 HEALTH CARE PROVIDERS & SERVICES—0.3%
4174 Mercadolibre, Inc. (Brazil) .................... _ 6089 1,963 UnitedHealth Group, INC. «.......ooovveenn.... 950
37,654
— HOTELS, RESTAURANTS & LEISURE—3.8%
CAPITAL MARKETS—0.9% 40,286 Airbnb, Inc.ClassA™ ......................... 6,388
9,660 Blackstone,Inc. .......... .. .. ... .. ... 1,127 782 Chipotle Mexican Grill, Inc. ™. .................. 2,41
2,063 Goldman Sachs Group,Inc. ................... 880 21,431 Hilton Worldwide Holdings, Inc. ................ 4,228
4,091 Moody'sCorp. .....ovvviriii i 1,515 6,100 Marriott International, Inc.ClassA.............. 1,440
3,522 14,527
COMMUNICATIONS EQUIPMENT—0.6% INSURANCE—0.2%
8,894 Arista Networks, Inc.”™. . ...................... 2,282 4,481 Progressive Corp. ... 933
CONSUMER STAPLES DISTRIBUTION & RETAIL—2.7% INTERACTIVE MEDIA & SERVICES—7.8%
11,734 Costco Wholesale Corp. ............ ... oo... 8,483 71,993 Alphabet, Inc.Class A" ....................... 11,719
13,293 Dollar GeneralCorp. ......... ... . 1,850 42,452 Meta Platforms, Inc.ClassA................... 18,262
10,333 29,981
ELECTRICAL EQUIPMENT—0.7% IT SERVICES—1.9%
8,843 EatonCorp.PLC ................. ... ... .... 2,814 10,962 MongoDB, Inc.” ... ...t 4,003
21,089 Snowflake, Inc. Class A" . ..........ovvuii... 3,273
ENTERTAINMENT—3.4% 7976
19,114 Netflix, Inc.™ . ... o 10,525 d




Harbor Long-Term Growers ETF
PORTFOLIO OF INVESTMENTS—Continued

Value and Cost in Thousands

COMMON STOCKS—Continued

COMMON STOCKS—Continued

Shares Value Shares Value
MEDIA—0.9% SOFTWARE—Continued
42,855 Trade Desk, Inc.ClassA™...................... 3,551 8,861 Salesforce,Inc............ ..., 2,383
1,390 ServiceNow, Inc. ™. ... 964
PERSONAL CARE PRODUCTS—0.8% 6,909 Synopsys, Inc. . ... 3,666
33,403 L'Oreal SAADR (France)'...................... 3,118 Y
PHARMACEUTICALS—7.3%
13445 AstraZeneca PLC ADR (United Kingdom)' .. ... .. .. 1020  SPECIALIZED REITS—0.5%
17785 ENiLilly & €O oo 13,892 11,250 American Tower Corp. . ... .. ﬂ
27,683 Merck& Co.,Inc. ............ ..., 3,577 SPECIALTY RETAIL—2.0%
74,485 Novo Nordisk AS ADR (Denmark)' .............. ﬂ 8,471 Home Depot,Inc. ......... ... ... ... 2,831
28,046 3,113 0'Reilly Automotive, Inc. ™. .................... 3,154
15,750 TJXCos.Inc. ... 1,482
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT—17.4% T 17
81,874 Advanced Micro Devices, Inc. ~ ................ 12,967 -
16,600 Applied Materials, Inc. . ....... EIEECEER R 3,298 TECHNOLOGY HARDWARE, STORAGE & PERIPHERALS—7.1%
ASML Holding NV N